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PUBLIC UTILITY SECURITIES
¦.s«««. M-aCopjiall i ..»...,,..
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RU Kalte«
»¦ *.«¦''

.j.r-f- rt--1 1u*.i. loai.
i- le-ctrli '.| .v%
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OUT.SIDE SECURITIES
A11n « complota stagnation pro« illed In

tlir- market for outsid« securHloe, sltliongh
tii«-- general underton« aas steady, srlih I ia

fluctuations ^iiiiin narrow limits. Th«
only Intaroai manifested nroa thai ahoorn In
the Porcupine lasuee, which in some In»
»mn.-s i-"«»i»'i slightly, although in spots
.l." Id-*d strength develop*»*!, .¦ pe«*|sllj i"

Mi'i'inK-T. v. ,;,¦;. .i.ir...i t.. ., new high
i««-'.r.l in the copper auea rarc*?iy ;.nv

trading worthy .¦( ni"n'i'>n wat shown
i 'rr-«'n»'-' 'anan« -i ülroui i i led, Ir
splratlon anüd a | a I th« loa priced
Igguea ihowed slight actlTit; The Indus-
trial lia! aros som«*«whai Brtroei Standard

«¡l and Amei Icai Tobacco i ;i" d strong «»n

moderate dealings Intere-ontlaeatal Rub*
bar gained eboui '¦ In bonds Sew York
Btate now la wert al.a a« VH bid Teï
Compan« 6a wer« up . Wt it« rn Pacific
iaj wa»r* k ahnda» <>ii ci Detailed oparatloni
fottoa
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CONSOLIDATED EZOHAKOB
There vor» Indicatlona of I
>¦ kt in the cloaing dealing! on tha

Consolidated Exchange Fhis v 1- exempli¬
fied by 'ho bidding Reading high
aa ;.'."n s Ith th« eloaing tion 11
'.'7'., agalnat a Ig I on th'"

Saw York Stock Exchange of "7.. and
Union Pacifl a« 176 , agalnai . high of
17''.*. on i he ither board tctlvltj In
creased a-- prie»? sdvanced In th« final
dealings, ¡ton ti»>> ws 1 nsi I fa ira
on the flc<-.r For tha greater pan of the
.la; tha market mat dull but '.'" * I
undertone tirm. Th«- failure of ;..¦.. -¦

States Steel comm<*tn to decline In th« fa
of Washington a I« ii thai the Den
in the House pr« pose«! to conduct di
Investigation of the Bteel Corporation ¦¦ is
the subjgci of mu ;i rommeni among th«
traders Transactions totalled

iwi'b thlrt: sii stocks represent« 1 on the
«i.. -> 1 in. 1 operatl« n foil ¦¦¦
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MONEY AND EXCHANGE.
MONKY «MARKKT.-Money «-»n all open-d

«t :'t p»?r «"nt; highest, Vtg pet «cent; \ow-

oat, ?'* per cent; ito-stag. -'.-. per «eeat;
ruling rate, '-'¦«. Kr cení Time money was

unchanged, demand «being «nioderate ead
lupply fairly 1*..«r«il 11.-11«»?. VA P*t '¦"¦«,

for sixty days, Z% par ceut for ninrt'' days,
:t'«/..'4 «per «-»«nt f«»r four. iiv«« ..n«l >«U months,
i«. 1 i per cení for over tha year. Mercan«
lile p.-i|"»r waa laau«sd »omewhat sparingly.
iiip»«tiri7 -»s «¡ti» fuir absorption. Rate«, r-ii'*
i«««r <.. nt for «sixty i" ninety d-ays' Indorsi
men) t-'/t', t- cent for «--It«~*i. »¦ foui lo
?i« months' «Ingle n.'im'"j: .*'- «and upward
for til- leas «well known aamea

1 <>f:i«f«,\ EXCHANGE Tha foreign
exchange market opeued steady with rat«ïa
inirhnnc'l at l.8»M.Vi.4.8»S'-i f«»r cablee, 1.-9910

1 - for i» mand it« rltng «_t)«i 1 *.t'"'/i *ll
f'.r «sixty-day bill« «Short francs rere
quoted ¦¦*. i.ynj% plu «->-' mi'i «ah-orl
.... mark at '.. lesa i-«'.i Th«s ivArWoi
i,«'.] .-.> idy In the mo muik and early e«fter-
noon without material change In rat«-a,
Cables wen quoted ;it yvx/iti K'«i. deninnd

... ». 1 -.. «¦ 11 .. r. and slat; -day bills
at 1 .941.'¦¦'.! 1 M', Shori franca was 5 .'< plus
l-jj and for snort re!< hainarka I

1 .- ; ra «poetad ratea (-.tow:
-' it Ax - Demand

St-erllng 1 M 111
«. reKli'.marku. MH Ml«

Belgium, frün. s H 7«!', R.JO
I '

. .-. 31 '.. .''«',
ind franc« .*. .' . .'. '.»«

Hollsi _. guild« :.- .i"1

DOME8TIC «BXCHANOE «Boaton !'".

discount; Chicago «'J'''« pre-nt'im. Sqn «Ftan
cisco, steh» «5c, telegraph 7c; Sew '»rl«an.»
«.onimei«ju! ... discount, hank tl r«'0.r>ii<nn.
Bt Loul 10 pr'ml'jiTi bid, 30 _<-k<-ii. Sh-
«vannah buying «t-l-fc <ii««*o»int. r»MinK «par.
BANK LEARINOi Me«) Zotb, M

changes V.'n,."¿.~:<\ balancea 112,153,131; Bal¬
timore, ex«-h,n£r<»» U.3AA.192. balan«-«-« I.V.',
877; Boaton, ex« iang«es ü 7,09g,*.':'»;, balance«
.fl.l-57.] .-¦... *n hangaa «M2.«0-I,41l. bal-
anees |2.«061
SILVER MARKET -«-Commercial bar all

ver, . M ici au silver dollar?. «15c Bar
r:'.ver closed in T^rrl"«-» a« MMM, ao

advanca °f l M
GOLD PREMIUM la Madrid I.II- «Lias

«bon, :¦'
MEXICAN EEXCHAKOE -Mexican <._

chang« «"." *".-.«. Fork la Quoted at ?"«.';
.

TOPICS OF THE STREET.
«TORSION _-_ADINO.«-Ar-4-rag« houses

««rare not «factors la the iA«ai «stock market
¦ .- ad« '¦ «¦- howeTer, reported » fall
ín'.'^ítmenr. demand ibroad for Amaricen
securltk
IMPORTA AND EXPORTS OF COPPER
Advance cheat« tram the month!»- ?'im-

mary mmen and Finance" show ex«
i not Including ora for Pet»»

: 1 '¦. »is compared with
Pebruary. 1910; for the eigl.t

months ended .with February, 1911, «f-9,318.-
aa « mpar«ed «vlth l«*i 06B.-Ó1 in the cor-

responding period ia«r -.ear and 151,292,187
in the corn ipondlng period in 1908. Im-
porta I not to luding or«, for Fel
ruary, 1911. were I2.91M"-' as compared «with

| $1,757.8-3 in February, 1910; for «tha «fight
thi ended February, 1911 I21._0a.__t9 --«

... :- «n iu* correspond-
I last year and «U9.18. 194 hi the

corresponding period In I90-.
S TRADE IN IRON AND

-STEEL .«'I'-an«*«1 sheets from t¦**.«> monthly
. '.« «-.f Commerce sn«i Finance" fhow

..«¦.- . iron and steel, not including ore,
»,.«- February, 1911 were «fl;.»«f" 1,792 as com¬

pared with i'»«.-949,05. ¦. February, 1910 foi
tha »"-1rh » months «anded February. i?n.

.nil ir«ad " ith IU1.1M.1.7 in
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